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CENTRAL FLORIDA EXPRESSWAY AUTHORITY 

ADOPTION OF TWENTIETH 
SUPPLEMENTAL BOND RESOLUTION

• Authorizes issuance of Senior Lien Refunding 
Revenue Bonds, Series 2016A not to exceed 
$170,000,000

• Authorizes sale of the bonds by competitive 
sale

• Approves the forms of the primary bond 
documents
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CENTRAL FLORIDA EXPRESSWAY AUTHORITY 

SENIOR LIEN REFUNDING REVENUE 
BONDS, SERIES 2016A

• Refunds a portion of CFX Series 2007A Series 
Bonds

• This is an advanced refunding
• Authorization contingent upon achieving 

minimum net present value savings to CFX of 
3% (approximately $4.7 million)
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CENTRAL FLORIDA EXPRESSWAY AUTHORITY 

FINANCING SCHEDULE

• March 10, 2016 – CFX Board Approval of 
bond documents

• March 29, 2016* – Competitive sale of Series 
2016A Bonds

• April 26, 2016* – Closing of Series 2016A 
Bonds

*subject to change based on market conditions
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CENTRAL FLORIDA EXPRESSWAY AUTHORITY 

Recommended Motion:

Adoption of the Twentieth Supplemental Bond 
Resolution authorizing the issuance of the Series 2016A 
Bonds, together with the forms of the Official Notice of 
Sale, Trustee, Paying Agent and Registrar Agreement, 
the Preliminary Official Statement, Continuing 
Disclosure Agreement and Escrow Deposit Agreement.

ADOPTION OF TWENTIETH 
SUPPLEMENTAL BOND RESOLUTION
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