CENTRAL FLORIDA EXPRESSWAY AUTHORITY

NOTICE OF INTENT TO AMEND THE
CENTRAL FLORIDA EXPRESSWAY AUTHORITY
TOLL POLICY TO REDUCE SCHEDULED
TOLL ADJUSTMENTS

All parties are given notice that on February 9, 2017 the governing Board of the Central Florida
Expressway Authority (CFX) shall consider amending its current toll policy.

A public hearing will be held at the Central Florida Expressway Board Room at 4974 ORL
Tower Road, Orlando, Florida 32807 during the regularly scheduled 9:00 a.m. Board Meeting.

The Amendment shall provide for the reduction of automatically adjusted toll rates to
occur on an annual basis, to be more consistent with other Florida toll agencies.

Said rule to be effective February 9, 2017.

This notice was posted at the CFX Administration Building, 4974 ORL Tower Road,
Orlando, Florida 32807 this 1% day of February, 2017.

Darleen Mazzillo
Executive Assistant

4974 ORL TOWER RD. ORLANDOQO, FL 32807 | PHONE: (407) 690-5000 | FAX: (407) 690-5011
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==== CENTRAL FLORIDA EXPRESSWAY AUTHORITY -

POLICY REGARDING TOLL SCHEDULES

Department: Toll Operations
Supersedes: 2/26/09

4/1/16: Pursuant to CFX Resolution 2014-263, this policy has been
administratively revised to substitute the Central Florida Expressway
Authority as the correct legal entity.



CENTRAL FLORIDA EXPRESSWAY AUTHORITY

ADOPTION OF RULE AMENDING
RULE 2-9.001 TOLL SCHEDULES

WHEREAS, the Central Florida Expressway Authority (CFX), an independent special
district operating pursuant to Florida Statutes Chapter 189 and Part V of Florida Statutes Chapter
348, is charged with the ownership and operation of the CFX Expressway System; and

WHEREAS, F.S. 348.754(2)(f) provides that CFX shall have the right to fix, alter,
charge, establish and collect rates, fees, rentals and other charges for the services and facilities of
CFX Expressway System, which rates, fees, rentals and other charges shall always be sufficient
to comply with any covenants made with the holders of any bonds issued by CFX; and

WHEREAS, no toll increases for CFX’s system have been approved during the past 18
years and the last toll increase was approved on July 1, 1990; and

WHEREAS, CFX’s latest revenue projections indicate debt service coverage ratios are
likely to fall below CFX’s current Board policy; and

WHEREAS, the CFX Board desires to provide improved transportation to the Central
Florida region by building certain projects outlined in its 2030 Master Plan; and

WHEREAS, CFX has already reduced its operating budget by greater than 10% for FY
2009; and

WHEREAS, all public notice requirements necessary for rule adoption have been
fulfilled.

NOW, THEREFORE, the following Rule is hereby adopted by the governing Board of
CFX:

Section 1. TOLL STRUCTURE ADOPTION. The current Rule 2-9.001 entitled Toll
Schedules to be amended and replaced by the document entitled Proposed System Toll Structure,
which is attached hereto as Exhibit “A” and incorporated herein. This new Toll Structure shall
take effect at 12:01 a.m. April 5, 2009.

Section 2. FUTURE ADJUSTMENTS. In addition to the Toll Structure adopted as
Exhibit “A”, beginning on July 1, 2012 and every five years thereafter, all tolls shall be adjusted
to reflect the higher of either the combined annual increases to the Consumer Price Index for All
Urban Consumers (CPI-U) in the South or three percent per annum. The rate for cash collections
shall always be rounded upward to the next quarter. The rate for electronic collection shall be
based upon the actual calculated percentage rounded to the nearest cent.

Section 3. EFFECTIVE DATE. This Rule shall become effective April 5, 2009.




Section 4. CODIFICATION. This Rule shall be codified in the CFX Index of Policy and
Procedures as Chapter 2-9, Section 2-9.001.

ADOPTED this 26" day of February, 2009.

(see below)
Michael Snyder, P.E.
Executive Director

“

ATTEST: M@AM%AME
Darleen Mazzillo

Executive Assistant

Approved as to form and legality

b AT oy

Joseph/J. Pgksiatore
General Counsel

Pursuant to CFX Resolution 2014-263 as adopted on July 10, 2014, this policy has been
administratively revised to substitute the Central Florida Expressway Authority as the correct legal

entity.



EXHIBIT “A”

Proposed Systam Toll Structure

Roadway 2 Axies *° 3 Axles 4 Axles 5 Axles 8 Axlos
s
Alrpont Plaza $1.00 $1.50 $1.75 $2.25 $2.25
Beachlina Main Plaza @ $1.25 $2.25 $2.75 $3.25 $3.25
Intemational Corporate Park © $1.00 $1.00 $1.00 $1.00 $1.00
IsR. 408
Good Homes Road ® $0.25 $0.25 $0.25 §0.25 $0.25
Hiawassee Main Plaza $0.75 $1.50 $1.75 $2.25 $2.25
Hiawasseo Road $0.50 $0.50 $0.50 $0.50 $0.50
Pine Hills Main Plaza $1.00 $1.50 $1.75 $2.25 $2.25
Old Winter Garden Road $0.75 $0.75 $0.75 $0.75 $0.75
John Young Parkway (S.R. 423) $0.75 $0.75 30.75 $0.75 $0.75
Orange Blossom Teail ™ $0.50 $0.50 $0.50 $0.50 $0.50
Mills Avenue ® $0.50 $0.50 $0.50 $0.50 $0.50
Bumby Avenua ‘! $0.50 $0.50 $0.50 $0.50 $0.50
Conway Road $0.75 $0.75 $0.75 $0.75 $0.75
Andas/Semaran Blvd $1.00 $1.00 $1.00 $1.00 $1.00
Conway Maln Plaza $1.00 $1.50 $1.75 $2.25 $2.26
Semoran Boulgvard (S.R. 436) $0.75 $0.75 $0.75 $0.75 $0.75
Dean Road $0.50 $0.50 $0.50 $0.50 $0.50
Dean Main Plaza $0.75 $1.50 $1.75 $2.25 $2.25
Rouse Road $0.50 $0.50 $0.50 $0.50 $0.50
S.R. 317
John Young Main Plaza $1.25 $1.75 $2.25 $2.75 $2.75
John Young Parkway (S.R 423) $0.75 $0.75 $0.75 $0.75 $0.75
Orange Blossom Trail ® $0.50 $0.50 $0.50 $0.50 $0.50
Landstar Boulevard $0.50 $0.50 $0.50 $0.50 $0.50
Boggy Creek Main Flaza $1.25 $1.75 §2.25 $2.75 $2.75
Boggy Craek Road® $1.00 $1.00 $1.00 $1.00 $1.00
Lake Nona Boutevard ® £0.75 50.75 $0.75 $0.75 $0.75
Narcoossee Road $0.75 $0.75 $0.75 $0.75 $0.75
Moss Park Road @ $0.50 $0.50 $0.50 $0.50 $0.50
Innovation Way © $0.50 $0.50 $0.50 $0.50 $0.50
Lee Vista Boulevard §0.50 $0.50 $0.50 $0.50 $0.50
Curry Ford Main FPlaza $0.75 §$1.50 $1.75 $2.25 §2.25
Curry Ford Road (S.R. 552) $0.50 $0.50 $0.50 $0.50 $0.50
Valencia College Lane ® $0.25 $0.25 $0.25 $0.25 $0.25
Colonial Orive (S.R. 50) $0.50 $0.50 §0.50 $0.50 $0.50
University Maln Plaza $0.75 $1.50 $1.75 $2.25 $§2.25
Univarsity Boulevard $0.50 $0.50 $0.50 $0.50 $0.50
SR. 428
Forest Lake Main Piaza $1.25 $1.75 $225 $2.75 $2.75
Wast Road $0.75 $0.75 $0.75 $0.75 $0.75
SR.438® $0.25 $0.25 $0.25 $0.25 $0.25
CR.535 $0.50 $0.50 $0.50 $0.50 $0.50
Independence Main Plaza $1.25 $1.75 $2.25 $2.75 $2.75
New Independance Parkway $0.75 $0.75 $0.75 $0.75 $0.75
SR. 414
Maitland Main Plaza $1.00 $1.50 $2.00 $2.50 $2.50
Keene Road $0.50 $0.50 $0.50 $0.50 $0.50
Hiawassee Road © $0.25 $0.25 $0.25 $0.25 $0.25
Notes;

(A} includes motorcycles.

(B} The ioll listed for this plaza is what is collactad by the Autherly. In addlion (o this loll, the customer aiso pays a (ofl basad ¢n a per
axle toll rate of $0.25 (for each axie above the frst axig and cappad at $1.00), which Is allocaled to FOOT end, therefore, is not isted in
the table.

(C) Thae toil listad for this plaza is what is collgctad by the Authority. in addlion 1o this tofl, the customer also pays an sddiicnal loff rate
of $0.25 (regardiass of the numbser of axies), which I3 sllocaled to FDOT and, therefore, Is not listad in the (able.

(O} Future plazas.
{E) Tolk rate does not change fromaxisting.



CITY OF

ORLANDO

OFFICE OF MAYOR BUDDY DYER

January 26, 2017

Dear Central FL Expressway Board Members,

The Central Florida Expressway (CFX) Authority’s Toll increase was mentioned
for future discussion at last month's board meeting. As we approach the impending
increase as outlined in the 2009 Toll Policy adopted by the previous

Orlando Orange County Expressway Authority, I would like for Laura and her
team to work with the newly appointed Treasurer, Jay Madara, to review the
current toll policy in light of actual revenues generated and updated

projections. Since CFX revenues have averaged 10 — 11% over projections for the
past two years, there may be an opportunity to take a more moderate approach to
the upcoming increase as well as toll rates in future years. I would ask Jay and
staff to be prepared to address and discuss recommendations relating to the toll
policy going forward at the February meeting.

Sincerely, :

Mayor Buddy Dyer,
Chairman of Central FL Expressway Authority

Orlando City Hall - 400 South Orange Avenue - PO Box 4990 Orlando, FL 32802-4990
P 407.246.2221" F 407.246.2842 - cityoforlando.net



CENTRAL FLORIDA EXPRESSWAY AUTHORITY

PROPOSED 2017 RULE
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CENTRAL FLORIDA EXPRESSWAY AUTHORITY
ADOPTION OF A RULE AMENDING
CFX RULE 2-9.001 TOLL SCHEDULES

WHEREAS, the Central Florida Expressway Authority (CFX), an independent special
district operating pursuant to Florida Statutes Chapter 189 and Part III of Florida Statutes
Chapter 348, is charged with the ownership and operation of the CFX Expressway System; and

WHEREAS, F.S. 348.754(2)(f) provides that CFX shall have the right to fix, alter,
charge, establish and collect rates, fees, rentals and other charges for the services and facilities of
CFX Expressway System, which rates, fees, rentals and other charges shall always be sufficient
to comply with any covenants made with the holders of any bonds issued by CFX; and

WHEREAS, such rates, fees, rentals and other charges are sufficient to satisfy the CFX
Board’s planning level of debt service coverage; and

WHEREAS, the currently effective Toll Schedule was adopted on February 26, 2009 and
included provisions for an automatic adjustment every five years to reflect the higher of either
the cumulative annual increase to the Consumer Price Index for all Urban Consumers (CPI-U) in
the South or three percent per annum; and

WHEREAS, the next scheduled automatic adjustment for the previous five (5) year
period is scheduled to occur on July 1, 2017 and would otherwise be in the amount of 15%; and

WHEREAS, the CFX Board desires to eliminate the above referenced increase; and

WHEREAS, all public notice requirements applicable to CFX for rule adoption have
been fulfilled and a public hearing has been held.

NOW, THEREFORE, the following Rule is hereby adopted by the governing Board of
CFX:

Section 1. FUTURE ADJUSTMENTS. Section 2 of the current Rule 2-9.001 is hereby
amended to repeal the following language:




Section 2. FUTURE ADJUSTMENTS. A new Section 2 of Rule 2-9.001 is hereby
adopted as follows:

Beginning on July 1, 2018 and every year thereafter, all then current tolls shall
be automatically adjusted to an amount higher of either the annual increase to
the Consumer Price Index for All Urban Consumers (CPI-U) in the South or
one and one-half percent per annum.

The rate for cash collections shall be increased upward to the next quarter when

the electronic rate reaches to within 10% of the cash rate at each individual plaza.
The rate for electronic collection shall be based upon the actual calculated percentage
rounded to the nearest cent. The rate for Pay-by-Plate collection will be set by CFX
based on actual costs.

Section 3. EFFECTIVE DATE. This Rule shall become effective February 9, 2017.

Section 4. CODIFICATION. This Rule shall be codified in the CFX Index of Policy and
Procedures as Toll Operations Rule 2017-1.

ADOPTED this 9" day of February, 2017.

Buddy Dyer
Chairman CFX

ATTEST:

Darleen Mazzillo
Executive Assistant

Approved as to form and legality

Joseph L. Passiatore
General Counsel



